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3ODQHUDW�XQGHUKnOO����������

1HGDQ�I|OMHU�HQ�EHG|PQLQJ�DY�EnGH�LGHQWLILHUDGH�RFK�LFNH�LGHQWLILHUDGH�nWJlUGHU��
YLOND�E|U�XWI|UDV�I|U�DWW�OnQJVLNWLJW�VlNHUVWlOOD�IDVWLJKHWHQV�JRGD�EHVWnQG�

6\IWHW�lU�RFNVn�DWW�L�I|UYlJ�NXQQD�SODQHUD�nWJlUGHU�RFK�OnQJVLNWLJW�EXGJHWHUD�
NRVWQDGHUQD�I|U�GHVDPPD�

.DQ�VW\UHOVHQ�KD�HQ�JRG�SODQHULQJVKRULVRQW�QlU�GHW�JlOOHU�GHVVD�nWJlUGHU��ILQQV�
GHW�P|MOLJKHW�WLOO�HQ�NRVWQDGVHIIHNWLY�RFK�UDWLRQHOO�KDQGOlJJQLQJ�RFK�VRP�
VOXWUHVXOWDW��HQ�I|U�PHGOHPPDUQD�WU\JJDUH�EXGJHWHULQJ�DY�ERHQGHNRVWQDGHQ�

0HG�SODQHUDW�XQGHUKnOO�DYVHV�SODQHUEDUD�XQGHUKnOOVnWJlUGHU�PHG�HQ�YDUDNWLJKHW�
Sn�HWW�nU�HOOHU�OlQJUH��8QGHUKnOO�VRP�lU�SODQHUDW��PHQ�VRP�PnVWH�XWI|UDV�WLGLJDUH�
lQ�SODQHUDW��VNDOO�EHWUDNWDV�VRP�´WLGLJDUHODJW�SODQHUDW�XQGHUKnOO´�

5LNWYlUGHQ�I|U�IDVWLJKHWHQV�NRVWQDG�I|U�GHW�SODQHUDGH�XQGHUKnOOHW��UHGRYLVDV�L�GHW�
I|OMDQGH�

7LOO�JUXQG�I|U�NRVWQDGVEHG|PQLQJHQ��OLJJHU�RIIHUWHU��NDON\OHU�RFK�Q\FNHOWDO�
EDVHUDGH Sn��W\SIDVWLJKHWHU�PHG�YLVVD�JLYQD�HJHQVNDSHU�

$OOD�EHORSS�DYVHU�GDJHQV�SHQQLQJYlUGH�RFK�lU�UHGRYLVDGH�SHU�
%2$���/2$��YLONHW�LQQHElU�´P��EUXNVDUHD�RYDQ�PDUN�I|U�ER� RFK�
ORNDOXWU\PPH´��'HQ�WRWDOD�\WDQ�lU�VDWW�WLOO����� P����

3n�OlQJUH�VLNW�lU�DY�QDWXUOLJD�VNlO�lYHQ�SURJQRVHQ�PHUD�RVlNHU��

)|U�DWW�Sn�HWW�lQ�PHU�HIIHNWLYW�VlWW�NXQQD�EHUlNQD�I|UHQLQJHQV�GULIWV� RFK�
LQYHVWHULQJVNRVWQDGHU��E|U�L�GHW�OlQJUH�SHUVSHNWLYHW��HQ�NRQWLQXHUOLJ�EHDUEHWQLQJ�
DY�GULIWV� RFK�IHOVWDWLVWLN�VNH�

8SSGHOQLQJ�KDU�JMRUWV�Sn�WRPW��\WWUH RFK�LQUH�E\JJQDG VDPW�LQVWDOODWLRQHU�

1HGDQ�UHGRYLVDV�QnJUD�H[HPSOLILHUDGH�nWJlUGHU�RFK�EHG|PGD�WLGVLQWHUYDOOHU�
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7RPW
$VIDOW\WRU�RFK�WlWVNLNW��Q\�EHOlJJQLQJ ������nU
0nOQLQJ�DY�XWUXVWQLQJ �����nU

<WWUH�E\JJQDG
2PPnOQLQJ�DY�I|QVWHU �����nU
0nOQLQJ�SOnW ���nU
2POlJJQLQJ�SDSSWDN ������nU
+lQJUlQQRU�VWXSU|U� ������nU
)DVDGUHQRYHULQJ� ���nU

,QUH�E\JJQDG
2PPnOQLQJ�DY�JHPHQVDPPD�XWU\PPHQ ������nU
5HQRYHULQJ�DY�WYlWWVWXJRU ������nU
gYULJD�\WRU��NlOODUH��SDQQUXP��JDUDJH��KLVVUXP� ������nU

,QVWDOODWLRQHU
7YlWWXWUXVWQLQJ ���nU
6W\U�RFK�UHJOHU ������nU
3XPSDU�RFK�PHNDQLVN�XWUXVWQLQJ ������nU

3ODQHUDW�XQGHUKnOO���DQJLYHW�L�NNU�PHG�YlUGHnU������

7RPW
� %HOlJJQLQJ�QHGUH�JnUG�
JDUDQWLQ�XWJnU �����������
� %HOlJJQLQJ�EDNUH�JnUG�
JDUDQWLQ�XWJnU������������

<WWUH�E\JJQDG
� 1\WW�SOnWWDN�6DOWPlWDUJDWDQ�
JDUDQWLQ�XWJnU���������������nU�
�VlUVNLOG�YDUXJDUDQWL�SOnW����nU���
� )|QVWHUPnOQLQJ�GHO�DY�IDVW��6�9�
JDUDQWLQ�XWJnU���������������nU��
� 2POlJJQLQJ�SDSS��WDNSDQQRU�LQNO��PnOQLQJ�SOnW
JDUDQWLQ�XWJnU�������������WDNSDSS�������������WDNVPLGH������������
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��� ��� ����������� ���
)|QVWHUPnOQLQJ�GHO�DY�IDVW��1�g ���
)|QVWHUPnOQLQJ�GHO�DY�IDVW��6�9 ���
0nOQLQJ�SOnWWDN XWE\JJQDG�6DOWP�J�� ��
0nOQLQJ�JROY�$QQD5XP���������������������������������������������������������

,QUH�E\JJQDG
� 5HQRYHULQJ�U|NNDQDOHU���IDVW�GHO���
JDUDQWLQ�XWJnU������������������������

0nOQLQJ�N|NVWU��7HJQpUJ� ���
<WVNLNWVUHQRYHULQJ�DY�KLVVNRUJDU �� ��
5HQRYHULQJ�DY�JULQGDU�RFK�NRQWDNWHU�KLVVDU�����������������
0nOQLQJ�HQWUpHU �� ��
*DUDJHSRUW�UHS�������������������������������������� ��

,QVWDOODWLRQHU
� 6W\U�RFK�UHJOHU�L�YlUPHFHQWUDO�
JDUDQWLQ�XWJnU�����

,QYHQWHULQJ�DYVWlQJQLQJ�YlUPH��YDWWHQ��������������
gYHUV\Q��E\WH�WHUPRVWDWHU��EHG|PW�����VW����� ���
5HQYDWWHQOHGQLQJ�L�JDUDJH ��
%\WH�YlUPHYl[ODUH��YHQWLOHU��SXPSDU���������������������������

6XPPD����NNU ��� ��� ��� ��� ���

)|UVODJ�WLOO�DYVlWWQLQJ�I|U�SODQHUDW�XQGHUKnOO��
)|U�SHULRGHQ�����WLOO����� ��� NNU�I|U�UHVSHNWLYH�nU

'HQ�RUGLQDULH��O|SDQGH�GULIWVEXGJHWHQ�I|U�UHSDUDWLRQ�RFK�XQGHUKnOO�
VlWWV�WLOO ��� NNU�I|U������

(QOLJW�XSSGUDJ
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